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Open Sunday | 1:30 - 4:30
318 S. Grant St. Unit 3B, San Mateo
Fabulous Garden District Condominium

REALTORS

This spacious 2bd/2ba 2160 sf condominium
has a gracious, comfortable feel. Located on
the third floor, this unit has views of the
bay east bay mountains.. It has over-sized
rooms, hardwood floors in the living area,
and crown molding throughout. There are
two fireplaces with gas inserts: one in the
living room and one in the master bedroom,
and a separate dining room and library.

Additional features include: laundry room

in the unit, central air conditioning, and 2
secure parking places.

Offered for $1,095,000

Pamela Rummage Culp
Alain Pinel Realtors | 415.640.3293 | pculp@apr.com

apr.com | PALO ALTO 578 University Avenue 650.323.1111

FIRST OPEN

SUNDAY
1.30 - 4:00

www.10TOpaimavenue.com

Masterfully reconstructed and expanded, this stunning home was honored by the
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Buying a Home in the Bay Area:
The Unattainable Dream?

Owning a home in the Bay Area is dif-
ficult for many buyers thanks to soaring
home prices and high cost of living. Luck-
ily with a little creative thinking, owning a
home can still be just within reach.

By Megan Lynch

Contributor

The Bay Area is one of the nation’s most
desirable places to live—and Why not, its
great weather, laid back atmosphere and
beautiful setting make it the ideal place to
call home. Unfortunately, its desirability
also makes it extremely expensive.

According to a recent survey released
by CNN.com, IT of the nation’s most
expensive cities for home buying are in the
San Francisco Bay Area. Two of the top
five, Palo Alto (ranked four with a median
home price of $929,000) and Cuper-
tino (ranked five with a median price of
$880,000), are also in the area.

Although residents of the Bay Area also
have higher incomes, owning a home seems
just out of reach. The good news: with a
little extra work and some creative think-
ing, buyers can break into the market. By
working with family members, friends
and tapping into first-time homebuyer
assistance programs, buyers can find their
dream home and affordably finance it.

Economists have been predicting for
months now that the market will cool
down, but home prices continue to rise
across the Bay Area. According to Reuters,
the median price paid for a %ouse in the
area rose to a record $631,000, a 0.5

percent increase from April. This is espe-
ciaHy evident in places like Marin County
where a mid-priced home sells for around
$775,000.

This trend is not unique to the Bay
Area, California has experienced record-
breaking home prices and is now one of
the most expensive states in the nation.
According to the CNN’s report, 23 out
of the 25 cities with the highest median
home price are in California.

How has this affected the real estate
market? For one, a combination of higher
interest rates and home prices has forced
home sales to slow down. According to
Reuters, sales sank approximately 20
percent in May from 2005. This marks
the I4th consecutive month of slowing
sales—a problem for many local home
sellers.

Economists are also predicting that this
will affect the real estate industry. Accord-
ing to the UCLA Anderson Forecast, this
could lead to job losses within the real
estate industry, such as lenders and agents.

The good news is that although the
market is slumping, experts are predicting
that it will not crash. In addition, they do
not foresee an overall recession. “We do
not predict a recession, nor do we predict
a substantial decline in average nominal
home prices," said Ryan Ratcliff of the
UCLA Anderson Forecast.

But despite the slow in real estate sales,
prices continue to soar and experts aren’t
expecting this to change any time soon.

Continued on page [B]

MODERN

AWARD-WINNING * ONE-OF-A-KIND * DESIGN FOR LIVING

MASTERPIECE
1010 Palm Avenue, San Mateo’s Historic Hayward Park

GEOFFREY

American Institute of Architects for its unique design achievement. "Better than new"”

throughout approx. 2,350 sq. ft. of living, the 3-bedroom, 3-bath 2-story design
merges romantic Old Mediterranean detail with a cutting edge contemporary design
flow...all strolling distance to downtown San Mateo's fabulous mix of urban amenities
and "small town" treasures. A modern masterpiece and true "design for living.”

OFFERED AT $1,399,000

NELSON
650.455.3735

geoffrey@geoffreynelson.com
www.geoffreynelson.com
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http://www.geoffreynelson.com
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Living the homeowner dream
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This is great for homeowners since record
home prices mean more equity in the long
run. But for first-time homebuyers, the
news is bleak. Prohibitive home prices
mean that buying is out of the question
for the time being.

But, with a little creativity, the dream
can still become a reality. One easy solu-
tion is to move further away from San
Francisco and to consider suburbs on the
outer edge of the area. People who work
in San Francisco are looking as far away as
Tracy, Fairfield and even Stockton. Buyers
in these areas get more bang for their buck,
which means bigger homes on larger lots.
The downside: arduous commutes and
being further away from friends and fam-
ﬂy‘

Buyers are also forced to think twice
about how much space they actually need.
Trading down to a smaller home or con-
dominium can make a big difference in the
final price.

One popular choice among young peo-
ple is to buy with the help o’ryfriends or
parents. This gives them the opportunity
to buy homes that were previously out
of reach and receive a share of the equity
when reselling the home.

First-time homebuyers should also con-
sider doing research on special programs
that help newcomers break into the mar-
ket. Many government agencies and non
profit organizations offer special financing
programs that will loan or grant the con-
sumer up to 100% of the down payment.

For example, the City of Belmont will
give down payment assistance in the form

of long-term, low interest loans to quali-
fied home buyers. The City will loan up
to $75,000 toward the down payment at
a low 3% interest rate—which can make
buying a home easier than ever.

When all is said and done, sky-rocket-
ing home prices have made buying a home
in the Bay Areaa challenge. For those who
are just within reach, it means working a
little harder and thinking creatively to buy
that dream home.

Up to $2000 rebate programs!

Call Us NOW
(415) 348-0424

> Residential & Commercial Loans
> Purchase/ Refinance

> Buy your home with Zero down payment
up to $1,200,000

> Debt Consolidation without income
verification

> Home Equity Lines of Credit up to 100%
> Poor credit, collection, bankruptcy-OK
> Interest Only Programs

> We can save you from Foreclosures

Just

ID # 015133.1

266 AMBER STREET
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iamond Heights—Delightful

and desirable neighborhood. Views -

Glen Park Woods and beyond - two large decks on the top (street
level). Entry patio area. Formal entry. Three levels total. Top level (open
floor plan) - spacious living room/dining room, kitchen and powder room.
High and attractive open beam Ceiling. Brick wood burning fireplace.
Middle level - three bedrooms and two full bathrooms. Lower level -
development potential. Elegantly landscaped garden. Light and bright with
light well, double paned windows, large sliding glass doors of distinctive
quality. Close to shopping and transportation. Two car side by side park-
ing including large storage and laundry area.

Asking Price $999,000

JOHN KIRKPATRICK

REALTOR, COLDWELL BANKER

415.412.0559

Two brand new San Carlos custom homes located on Belmont Hill -

the closest, highest hill to the Bay on the San Francisco Peninsula...
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Awesome close-in Bay,
city, mountain views.

Authentic 20th century ltalian
Renaissance architecture with tiered
eaves, ledges, arched entries and
windows. Traditional design in the front
and walls of glass in the back.

60 Ensenada Road

Hillside villa with eaves designed from
the Bellagio Hotel. 5 Bedrooms, 5 Baths,
Great Room, plus Media Room or 6th
Bedroom, large wooded backyard.
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e Three car garage ;
e Four Bedrooms have “from ’ -
bed views” .

¢ Three decks for entertaining : r i T
e Woodburning fireplace it P g S = i
e Two laundry rooms == ‘,-_,q": e '.——,-_..._
L[]

Pantry, extra storage

Offered at $2.95 million
64 Ensenada Road

St. Francis Wood-style Tuscan home. 4 bedrooms, 3.5 baths on two stories with two car garage
on side of house.

e Three Bedrooms have “from bed views"”
e Two decks with tile imported from ltaly
e Paint shades matched at the Venetian Hotel
e Mature sycamore and oak trees

Offered at $2.85 million

/_  “Smart” homes with copper gutters and refrigerators off both master
“s\>  suites. If you want to entertain in style, these are your homes...

For easy showing
please call Hilton Properties | 858.354.1127 or 650.594.1502

When You Think
TIC Financing:
Think CJ. Kerls

Tenants in Common properties
financed by C.J. Kerls:

109-111 Germania St ® 150-
156 Laidley St= 160-166 Cor-
win St ® 1715-1719 Newcomb
Ave = 1879-1885 Oak St
3555-3557 23rd St ® 55-61
Miguel St = 633-635 Webster
St ® 1242-1246 Jackson St
127-129 29th St=1347-1349
Minna St ® 1436-1440 Valen-
cia St m 1652-1654 Palou Ave
175-179 7th Ave = 206-208
Rose St 2153-2155 Beach
St = 22-24 Cotter St ® 2389-
2393 Bryant St = 2544-2546
Lake St ® 262-264 Henry St
32-34 Pond St = 337-341 Lib-
erty St m 4376-4378 25th St
522-524 Clipper St = 53-59
Alvarado St ®= 628-634 Dia-
mond St = 635-637 8th Ave
64-66 Ramona St ® 651-
657 San Jose Ave ® 706-708
2nd Ave ® 738-742 Haight St
738-740 Grandview Ave
837-839 Hayes St m 925-927
Grove St ® 206—208 Oak St
419-421 29th St m 952-954
Guerrero ® 464-468 Duboce
St ® 633-635 Webster ® 542-
546 Grove St ® 60-64 Valley
N 3448-3452 18th St
2618-2618A Sutter St m 372-
374 Capp St = 1353-1353A
Minna St

Choosing how to finance a TIC property
is tricky at best. Trust the team who has
the experience and the knowledge to see
it through to a successful closing. Call
today to find out how | can help secure
financing that's right for everyone.

C-J- Kﬁl‘lS Certified Mortgage Planner

tel: 415.586.6003 ® email: cj@kerls.com
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